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1
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1.9 0.9
0.4 0.2
° 2004 3.3 2005 1.4
2004
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2004 8.4 2005
0.4 2004
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0.8 2004 0.4 2005
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e 2004 2003 0.2
0.3 2005 0.1 2005
. 2004 0.9 7 2005 0.3
2004 4.7 2005 4.5
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2005 111 7/
2003 2004 2005
0.8 1.2 0.7 0.5
3.2 3.3 1.4 1.2
1.4 3.1 2.4 2.4
12.3 6.0 0.8 0.7
-12.5 -8.4 0.4 -3.0
2.4 3.0 1.2 1.0
0.8 0.4 0.2 0.2
3.6 4.7 0.4 0.3
-0.2 -0.3 -0.1 -0.1
5.1 4.7 4.5 4.5
1.1 1.6 1.8 1.8
17.3 16.8 18.4 18.6
/ 29.5 38.3 36.0 36.0
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10
2.5 2004
0.8 2003
3.3
2006
2006 2
2006 1.65 2007 3.3
2006 0.8 2007
1.6 0.5 1.1 0.4 1.6
0.1 0.4 0.1 0.4
2006 0.2 2007 0.6
1

2004 2005 2006 2007 2008
A 3.3 1.4 1.1 1.4 2.0
B 3.3 1.4 0.9 1.0 1.7
(0.00) (-0.01)  (-0.23) | (-0.63)  (-0.88)
3.1 2.4 2.1 2.5 2.4
B 3.1 2.4 1.7 1.8 2.0
(0.00)  (-0.02)  (-0.45)  (-1.14)  (-1.50)
1.9 -1.5 -3.9 -1.2 2.1
B 1.9 -1.5 -4.3 -2.3 0.6
(0.00)  (-0.01)  (-0.40) |  (-1.60) |  (-3.09)
6.0 0.8 -0.1 -2.8 2.3
B 6.0 0.8 -0.2 -3.1 1.8
(0.00) (0.00)  (-0.06) = (-0.38)  (-0.85)
-0.8 0.0 1.6 1.6 1.7
B -0.8 -0.2 0.9 0.9 1.5
(0.00) | (-0.14) | (-0.8) | (-1.55) | (-1.78)
5.1 0.4 0.2 -0.2 1.0
B 5.1 0.4 0.1 -0.5 0.7
(0.00) (0.00)  (-0.10) (-0.4)  (-0.77)
-0.3 -0.1 0.2 -0.1 0.3
B -0.3 -0.1 0.1 -0.2 0.2
(0.00) (0.00) | (-0.03) | (-0.12) | (-0.19)
1.6 1.8 2.0 2.1 2.4
B 1.6 1.8 1.9 2.0 2.4
(0.00) (0.00) | (-0.02) | (-0.03) | (-0.01)
-32.6 -31.5 -32.3 -34.9 -35.2
B -32.6 -31.1 -30.1 -31.2 -31.3
[0.00] [0.4] [2.2] [3.8] [3.9]
1. A B ) ()

[ 1 3.2006 2008
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http://criepi.denken.or.jp/jp/serc/short_period/index.html
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IMF(2004/9) (2004/9) | Global Insight(2004/10)
2003 i 2004 : 2005 2003 2004 : 2005 2003 2004 2005
3.9 5.0 4.3 2.0 3.7 2.6 2.8 4.1 3.4
3.0 4.3 3.5 3.0 4.3 3.3 3.0 4.4 3.4
0.5 2.2 2.2 0.6 1.9 2.0 0.6 1.9 2.2
2.5 4.4 2.3 2.5 4.2 2.1
6.5 7.3 6.4 6.4 6.9 6.1
9.1 9.0 7.5 9.1 8.8 7.0 9.1 8.8 7.0
NIES 3.0 5.5 4.0
ASEAN 5.1 5.5 5.4 4.8 6.2 6.4
5.1 8.8 7.2 4.7 9.5 7.5
3.7 7.6 5.6
11.1 12.8 11.9
13.2 7.5 1.5
15.8 ¢ 28.9 0.0 [Brnt 28.8: 37.0 i 34.0 |WTI 31.1: 41.1 40.6
7.1 16.8 -3.9
4
1. IMF 03 28.9%/b 04 37.25%/b
2.Global Insight EU 4 ASEAN4 10
3. ADB 2004 2005
CPI 9
0.2 2.5
9 0.3 2.0
11 10 9 4
1.75 2.00
2004 4.5 2005 3.4
2005
3
2004 4 2005 3 4
2003 7.7 2004 10.4
2005 6.6
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2004 2005 2006 | 2003 2004 2005
13 46 7 9 10 1211 3 4 6 7 9 10 12| 1 3
82.5 81.1 81.9 83.9| 83.8 82.6 83.8 86.0/ 85.8/ 79.7 82.4 84.0
2.4 3.9 2.7 1.7 1.3 1.5 1.9 2.1 2.0 1.8 2.7 1.7
50.1 48.1 49.1 50.2 51.0 48.9 50.4 51.4] 52.1] 48.7 49.4 50.4
25.0 24.8 25.1 25.4 25.6 25.4 25.9 26.1] 26.3] 24.6 25.1 25.8
15.7 15,3 15.7 15,9 15.7 15.2 15.7 15.9] 15.8] 15.3 15.6 15.6
9.4 8.0 8.3 8.8 9.7 8.2 8.8 9.3 10.1 8.8 8.6 9.0
32.4 33.0 32.8 33.8] 32.8 33.7 33.4 34.6) 33.6) 31.0 33.0 33.6
82.2 82.3 83.3 84.1f 83.8 84.2 84.9 86.1] 87.2| 79.6 83.0 84.7
3.1 4.0 3.9 2.4 1.6 1.9 1.6 2.0 3.4 2.7 3.3 1.8
32.2 32.3 33.5 33.4f 33.0 33.4 33.9 34.00 33.6/ 30.7 32.8 33.6
* 14.2 145 15.2 14.5| 14.2 14.4 14.6 14.6] 14.3] 14.5 14.6 14.4
* 11.8 11.7 11.9 12.3 12.1 12.1 12.3 12.3 12.1 11.0 11.9 12.2
2.1 2.0 1.9 2.1 2.2 2.3 2.4 2.5 2.5 1.3 2.0 2.4
s 4.3 4.3 4.3 4.4 4.5 4.5 4.6 4.6 4.7 3.9 4.3 4.5
50.0 50.0 49.7 50.7] 50.7 50.8 50.9 52.1] 53.6] 49.0 50.1 51.1
10.8 11.1  11.3 11.7) 11.9 12.2 12.5 12.8] 13.1] 10.3 11.2 12.4
39.2 38.9 38.4 39.0/ 38.8 38.6 38.4 39.3] 40.5| 38.7 38.9 38.8
A0.3 1.2 1.4 0.1] 0.1 1.7 1.1 0.0 1.4] A0.1 0.6 0.7
5
International Energy Agency "Oil Market Report(10 November 2004)"
1* UAE
2 **
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1 0.4
2004 2003 270 3 390
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2003 2004 2005
46 | 79 |10 12| 1 3 4 6 7 9 10 12] 1 3 4 6 7 910 12] 1 3
C Yl C D)1 C HIC Hic
7.07 1.68 1.74 1.80 1.86 7.81 1.92 1.91 1.96 2.01 8.32 2.05 2.05 2.08 2.15
(7.0 (4.9 (5.6)] (9.0 (11.5)] (10.4)| (14.2)| (120.2)] (9.3 (8.3 (6.6)] (6.5 (7.00] (6.0) (6.8)
112.2| 108.8| 108.5| 113.6| 117.9| 116.9| 116.9| 115.0| 118.2| 117.4| 118.4| 120.0|/ 116.0| 119.0| 118.5
(10.9)| (12.3)] (7.9)] (12.6)] (10.9)| (4.2)| (7.9 (6.0) (41| (-0.5] (1.3 (2.7 (0.9 (0.7) (0.9
29.5 28.5 28.6 29.5| 31.5 38.3 34.9 38.5| 39.5|  40.6 36.0f 38.4 356 33.9| 36.1
(8.1)] (12.9) (8.8) (7.3)] (3.1 (30.0)] (22.3)] (34.6)] (33.9) (29.0)| (-6.1)| (120.0)] ( -7.4)| (-14.2)| ( -11.0)
25.92 5.44| 5.97 7.55  6.95| 23.74|  4.47] 4.9 7.32 6.96| 23.90 4.67 5.13 7.43 6.67
(-13.7D)| (-11.2)] ( -15.3)| ( -14.2)] ( -13.6)] ( -8.9)| ( -17.8)| (-16.4) ( -3.D)| (0.0 (0.n| (4.5 (2.8 (1.5 (-4.1)
2003 2004 2005
1 3] 46 ] 791 12 1 3] 46 ] 7910 12 1 3] 46 ] 791 12
( ) ( ) [ ( ) 1 ( ) 1 ( )
10.38| 10.18| 10.29| 10.47| 10.58| 10.84| 10.70| 10.78| 10.88| 11.01| 11.22| 11.09| 11.17| 11.27| 11.35
(3.)] (1.9 (4.1 (7.9 (4.2) (4.5)] (4.5)] (3.3) (3.7 (4.8) (3.9 (2.6)] (3.2) (3.4 (3.1
104.1| 104.0| 103.4| 104.0| 104.9| 110.4| 107.1| 110.2| 111.3| 112.8] 115.5| 113.0| 114.6| 116.3] 117.9
(5.3) (7.0 (4.8 (4.9 (4.6) (6.0 (3.0 (6.6)] (7.0 (7.5 (4.6)] (5.5 (4.0)) (4.5 (4.5
4.02 3.92|  3.62| 4.23] 4.29 4.32|  4.02| 4.60] 4.30| 4.34 4.82| 4.56| 4.73] 4.95| 5.03
(0.8 (-0.D (-0.3] (0.6) (0. (0.3 (0.3 (0.6 (-0 (0.0] (0.5 (0.2 (0. (0.2 (0.1
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2003 2004 2005

4 6] 709 10 12] 1 3 4 6] 79 ]10 12] 1 3 4 6] 79 ]10 12] 1 3

C O I ) C D)1 C HIC HYic H
2000 =100 (*) 96.6] 93.6/ 94.5| 98.2| 98.7] 101.1] 101.3] 100.5| 101.7) 101.1] 101.5| 101.1] 101.3] 101.8] 102.0
(-0.4)| (1.0)] (3.9 (0.5 (2.6)| (-0.8) (1.2 (-0.8) (-0.0)] (0.2 (0.5 (0.2
(3.6) (2.0 (1.2 (470 (50| (4D (8.2 (6.3 (3.5 (2.0 (08| (-0.2 (0.8 (0.l (0.9
™) (4.2 (2.3 (2.2 (56| (50| (49 (7.9 (58| (2.5 (29| 1.0 (05 (1.7 (1.2 (0.9
*) (-1.0)| (-2.9) (-1.7] (-2.7| (-1.0] (28| (-1.00] (0.9 (2.7 (2.0 (-05] (2.3 (0.3)] (-0.7| (-0.5
Q) (-2.7) (-2.8) (0.0)] (-2.8) (-4.7] (-0.8| (-3.3)] (-2.1)| (0.9 (3.2 (0.6 (1.8 (-0.2) (0. (0.6
(@) (3.9 (3.3)] (1.6)] (4.8)] (4.1 (3.0 (6.3) (5.0 (2.7 (2.0) (0.0)] (-0.3)] (-0.0)] (-0.2)] (0.7)
*) 39.7 9.1 9.4/ 10.3] 10.9 45.2 12.2 10.7/  11.0|  11.2 45.8) 11.3 11.2 11.9] 11.4
(16.2)| (13.0)] (10.1)| (16.5)] (24.7] (13.7)| (34.2) (14.0)] (6.7 (3.0 (1.9 (7.5 (50| (7.9 (1.8
2000 =100 95.7 96.2| 96.0/ 94.9| 95.8 97.3| 96.8) 97.8 96.8 98.0 97.8) 98.2| 97.7| 97.1] 98.1
(-1.1)] (-1.49| (-0.4)| (-1.9)| (-0.8) (1.7 (0.6)] (1.9 (2.0 (2.3) (0.9 (1.4 (-0.1)| (0.3)] (0.1)
2000 =100 95.00 94.8) 94.9| 94.8 95.3 96.1] 95.8) 96.5| 95.8/ 96.3 96.2] 96.0) 96.0/ 96.3] 96.4
(-0.5)| (-1.1)| (-0.] (-0.9 (0.0 (1.2 (1. (17 (1D (1.0l 0D (0.2 (-0.5] (0.5 (0.1
2000 =100 98.1) 98.3] 98.2 98.0 97.8 97.8) 98.0) 98.1 97.4] 97.5 97.7 97.7| 97.8 97.6] 97.7
(-0.2)| (-0.3) (-0.2)| (-0.3) (-0.1)] (-0.3) (-0.3)] (-0.1) (-0.6) (-0.3) (-0 (-0.3)| (-0.3) (0.0 (0.2
™ 5.1 5.4 5.2 5.1 4.9 4.7 4.6 4.8 4.7 4.7 4.5 4.6 4.6 4.4 4.4
(-0.3)| (0.0)] (-0.3) (-0.3) (-0.5] (-0.9)| (-0.7] (-0.4) (-0.0 (-0.2| (-0.2 (0.0 (-0.2)| (-0.3)| (-0.3)
(@) 6320.0| 6330.0| 6325.00 6302.0| 6328.0| 6332.3| 6344.0| 6341.0| 6318.7| 6325.5| 6353.2| 6333.9| 6345.7| 6362.6| 6370.6
(0.0)] (0.1)] (-0.0)] (-0.1) (0.3 (0.2 (0.2 (0.3 (0.3)] (-0.0] (0.3 (-0.2 (0.1 (0.0l (0.7
2000 =100 (*) 95.9 97.5| 95.0/ 95.9| 95.3 95.00 96.0/ 95.0/ 94.1] 95.1 95.3 94.9] 95.2| 95.5| 95.6
(-0.4 (0.8)] (-0.5)] (-0.2)] (-1.8)] (-0.9| (-1.5)] (0.0)] (-1.9)| (-0.1) (0.3)] (-1.2)] (0.3) (1.5 (0.5
0.00/ 0.00 0.00] 0.00 0.00 0.00 0.00] 0.00] 0.00] 0.00 0.000 0.00/ 0.00] 0.00] 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1.11| 0.55 1.16| 1.44| 1.30 1.57 1.49 1.70  1.50/ 1.59 1.81 1.68 1.84| 1.85| 1.88
-0.02|  -0.26 0.61 0.28] -0.14 0.46 0.19 0.21]  -0.20 0.09 0.24 0.09 0.16 0.01 0.03
980.8| 830.4 984.5| 1026.8| 1081.6| 1125.1| 1157.9| 1127.9| 1105.4| 1109.1] 1126.8| 1113.3| 1131.6| 1146.2| 1116.1
(5.2)| (-23.2)| (2.7 (19.6)] (30.2)] (14.7)| (39.9)] (14.6)] (7.7 (2.5 (0.2 (-3.8)| (0.3)] (3.0 (0.6
2000 =100 (*) 105.7| 100.6| 101.7| 107.8| 113.0] 114.6| 114.5| 113.6| 114.3) 116.0| 117.7| 116.8| 116.9] 117.7| 119.2
(6.3) (2.5 (2.9 (7.2 (13.1)] (8.4 (13.8)] (11.8)] (6.0) (2.6)] (2.n] (2.1 (2.9 (3.0 (2.8
2000 =100 (*) 109.4| 107.3| 107.6| 109.5| 113.3| 115.6| 114.6| 114.6| 116.2| 116.9| 117.7| 117.6| 117.0| 118.4| 117.6
(7-3) (8.5 (4.9 (7.1 (8.9 (5.6) (6.8 (6.6 (6.1 (3.2 1.8 (2.0 (2.1 (1.9 (0.D
Q) 17.3 4.0 4.3 4.3 4.9 16.8 4.7 4.6 3.5 4.1 18.4 3.7 4.8 4.6 5.3
3.9 (0.3) 0.9 (1.0) (1.5) (-0.5) 0.7 (0.3)] (-0.8)| (-0.9) 1.6)] (-1.1) 0.2) 1.9 1.2)
113.0/ 118.4| 117.6| 108.9| 107.2] 109.8| 109.7| 109.9| 109.5  110.2|  111.4| 111.1| 111.0] 111.4] 112.1
(7.9 (6.8 (1.9 (-11.1) (-9.9)] (2.9 (-7.9] (6.5 (0.6) (2l 1.0 (1.2 (1.0 (1Dl (1D
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®) 1995
2003 2004 2005
4 6 7 9 [10 12] 1 3 46| 79 |10 12] 13 4 6 7 9 |10 12] 1 3

C )Yl ) C DO C DHOIC HlIC D
553.8] 543.8] 546.9] 557.0] b565.6] 572.3] 567.2] 567.6] 573.0] 575.3| 580.4| 578.1] 580.2] 584.6] 583.8
(3.2), (1.1 (0.6)] (1.9 (1.5 (3.3)] (0.3)] (0.1 (0.9 (0.4 (1.4 (0.5 (0.4 (0.8)] (-0.1)
301.8] 297.8] 299.4] 302.8] 306.1] 311.3] 308.4] 311.2] 312.3] 314.5| 318.7] 316.9] 319.1] 320.4] 321.6
(1.4 (0.2 (0.5 (1.1 (1] 3] (0.8 (0.9 (0.3 (07| (2.4 (0.8 (0.7 (0.4 (0.4
(0.8)] (0.1)] (0.3)] (0.8) (0.8 (1D (0.9 (0.5 (0.2 (0.4 (1.3)] (0.4 (0.4 (0.2 (0.2
18.6 18.2 18.8 18.6 18.7 18.9 18.8 18.8 18.9 19.1 18.6 19.1 18.8 18.6 18.4
(0.3)| (-0.1)] (3.0)] (-1.0)| (0.7) (1.9 (0.6)] (0.2)] (0.4 (0.7 (-1.5) (0.1) (-1.49 (-1.3) (-1.00
(0.0)| (-0.0)] (0.1) (-0.00] (0.0 (0. (0.00] (0.00] (0.00] (0.00] (-0.0)] (0.0)] (-0.0)] (-0.0)] (-0.0)
94.4| 90.8] 90.7 96.8| 98.7| 100.1 99.3 99.1| 100.8| 101.7| 100.9| 101.5| 101.1| 101.5| 101.5
(12.3)| (5.4) (-0.1)| (6.6) (2.0 (86.0)] (0.6) (-0.2)| (1.7 (0.9 (0.8 (-0.2)| (-0.4)| (0.4) (-0.0)
(1.9 (0.9 (-0.0)] (1.1)] (0.3) (1.0 (0.1 (-0.00] (0.3)] (0.2 (0.1)] (-0.0)] (-0.1)] (0.1)] (-0.0)
1.4 0.5 1.4 0.4 2.8 3.2 1.4 0.9 2.6 0.9 1.3 1.0 0.3 2.2 0.5
@.3)| (0.5 (0.9 (0.9 (2.4 @.8)| (1.9 (0.5 @.6)] (-1.6)| (1.9 (0.1 (0.7 (.0 (-1.7)
(0.2)| (0.1)] (0.2 (0.2 (0.9 (0.3 (-0.2)] (-0.1)] (0.3)] (-0.3)| (-0.3) (0.0) (-0.1)] (0.3)] (-0.3)
90.5| 89.8] 90.2 90.6| 91.1 92.00 91.5| 92.0] 92.5| 91.7 92,9 92.3] 941 93.0| 92.0
(1.0)] (-0.1)] (0.5)] (0.5 (0.5 (1| (0.9 (0.6) (0.5 (-0.8) (0.9 (0.7 (2.0 (-1.2)| (-1.0)
(0.2)| (-0.0)] (0.1) (0.0 (0.0 (03 (0. (0.1 (0.1 (-0.1)] (0.1 (0.1) (0.3)] (-0.2)| (-0.2)
28.4| 30.2] 28.7 28.1 27.0 26.0 25.0| 24.0 27.3] 27.4 26.1] 26.7| 24.4] 27.4] 265
( -12.5)| ( -3.3)| ( -5.2) ( -2.0)| ( -3.8) (-8.4) (-7.4)| (-4.2)| (13.7)] (0.5 (0.9 (-2.6)| (-8.3)| (12.1)| ( -3.4)
(-0.8)| (-0.2)| (-0.3)] (-0.1)| (-0.2| (-0.9)] (-0.9)] (-0.2)] (0.6) (0.00] (0.0)] (-0.1)] (-0.4)] (0.5)| (-0.2)
0.0 0.1 0.0 -0.1 0.0 0.1 0.0 0.0 -0.2 0.1 0.1 0.1 0.0 -0.3 0.1
(-0.0)| (0.1)| (-0.1)| (0.0) (0.0) ©.| (.0)) (0.0)] (0.2 (0.3) ©.0)| (0.1)| (-0.2)| (0.3 (0.4
(-0.0)| (0.0)] (-0.0)] (-0.0)] (0.0) (0.0 (0.0 (0.0)] (-0.0)] (0.1) (0.0)] (0.0)] (-0.0)] (-0.0)] (0.1)
18.8 16.3 17.7 19.8]  21.3 20.7 22.7 21.6 19.0  20.1 21.8| 20.5| 22.4| 21.8] 23.2
@5 @2 @ @l @>s) Q.0 @9 (1.1 (2.6) @.1 @.0 (0.4 @9 0.8)| (.4
(0.8)] (0.2 (0.3)] (0.9 (0.3 (0.9 (0.3 (-0.2) (-0.5] (0.2)] (0.2)] (0.1)| (0.3)] (-0.)| (0.2
69.1 64.7 67.3 70.7 73.8 76.5| 76.4| 76.7| 75.7 77.3 79.2 78.4 78.6 79.0| 80.3
(11.0)| (1.2)| (4.0 (51D (49| 10D (3.6)] (0.9 (-1.3) (2.1)| (3.5 (1.5 (0.2 (0.6)| (1.6)
(1.3)] (0.1)] (0.5 (0.8)] (0.8) (1.3 (0.5 (0.1 (-0.2)] (0.3 (0.5 (0.2 (0.0) (0.1 (0.2
50.3| 48.4] 49.6 50.9 52.5 55.7 53.7 55.1|  56.7| 57.2 57.4| 57.9] 56.2 57.2 57.0
(4.9)] (-0.9 (2.9 (2.0 (3.2 0D (2.3 (2.7 (2.9 (0.8 (3.0 (1.2 (-3.0)] (1.8)| (-0.2)
(-0.9) (0.1 (-0.2) (-0 (0.3 (-1.00] (-0.2| (-0.3)] (-0.3)] (-0.1)| (-0.3)] (-0.1) (0.3)] (-0.2)| (0.0
535.1] 527.5] 520.2] 537.2] ©544.4] 551.6] 544.5] 546.1] 554.0] 555.2| 558.6] 557.5] 557.8] 562.8] 560.6
(2.5)] (0.9 (0.3) (1.5 (1.3 (3.0 (0.0 (0.3 (1.5 (0.2 (1.3 (0.4 (0.0) (0.9)| (-0.4)
(2.4 (0.8)] (0.3)] (1.5)] (1.3) (3.0)] (0.0 (0.3 (1.4 (0.2 (1.2)] (0.4 (0.0)] (0.9 (-0.49)
416.2| 407.4] 410.3| 418.6| 426.3| 433.5| 428.0| 430.1| 434.5| 436.1| 439.6| 438.4| 439.2| 442.7| 442.0
(4.0 (1.4 (0.7 (2.0 (1.8 (4| (0.4 (0.5 (1.0 (0.4 (1.4 (05| (0.2)| (0.8 (-0.2)
(3.00] (1.1)] (0.5 (1.5 (19 (3.0 (0.3 (0.4 (0.8 (0.3 (1.1 (0.4 (0.1 (0.8)] (-0.1)
118.8| 120.1| 118.9] 118.7| 118.1] 118.1] 116.5| 116.0/ 119.5 119.1| 119.0/ 119.1| 118.6| 120.1| 118.6
(-2.6)| (-0.9) (-1.0)| (-0.2)| (-0.5)| (-0.8)] (-1.4) (-0.4) (3.0) (-0.3)| (0.8) (-0.0) (-0.5)| (1.3) (-1.3)
(-0.6)| (-0.2) (-0.2) (0.0 (0.0 (-0.D (-0.3] (-0.D] (0.6) (-0 (0.2 (-0.00 (-0.1) (0.3 (-0.3
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Q)

2003 2004 2005
4 6 7 9 [10 12] 1 3 46| 79 |10 12] 13 4 6 7 9 |10 12] 1 3
C )Yl ) C DO C DHOIC HlIC D
501.4| 498.0] 497.8] 501.8] 507.0] 507.5] 505.1] 505.1] 505.4] 505.5| 511.3] 503.6] 506.6] 520.6] 512.0
(0.8) (0.8 (-0.00| (0.8)] (1.0) (1.2)] (0.9 (0.0)|] (0.1)] (0.0) (0. (0.4 (0.6)] (2.8)] (-1.6)
284.4] 282.4] 282.8] 284.6] 286.8] 288.2] 287.9] 289.4] 287.2] 288.2] 201.7] 287.7] 290.0] 297.0] 201.7
(-0.0)| (-0.2)| (0.1) (0.8) (0.8 (1.3 (0.9 (0.5 (-0.8)] (0.4 (1.2)| (-0.2)| (0.8)| (2.4 (-1.8)
(-0.0)] (-0.1)| (0.1)] (0.9 (0.9 (0.8 (0.2 (0.3)] (-0.49 (0.2 (0.7 (-0.1) (0.5| (1.4)] (-1.0)
18.0 17.6 18.2 17.9 18.1 18.3 18.3 18.5 18.2 18.5 18.1 18.2 18.4 17.9 17.9
(0.3)|] (-0.2)] (3.6)] (-1.8)] (1.9 (2.2) (0.8)] (11 (-1.3)] (15| (-1.5| (-1.8)) (1.3)) (-2.5)| (-0.2)
(0.0)| (-0.0)] (0.1) (-0.1)] (0.0 (0. (0.0 (0.00] (-0.00] (o0.1)| (-0.1) (-0.1)] (0.0)] (-0.1)| (-0.0)
76.0 74.4 73.6 77.3]  78.4 78.8 78.6| 78.3] 79.1 79.4 78.7 78.9 76.5 80.1 79.5
(6.4) (4.0) (-1.0)| (5.1 (1.9 (3.6)) (0.2 (-0.3) (1.00 (0.4 (-0.1) (-0.6) (-3.1)| (47| (-0.8)
(0.9 (0.6)] (-0.2)] (0.8)] (0.2) (0.6)] (0.0)] (-0.1)] (0.2)] (0.1 (-0.0)| (-0.1)] (-0.5)] (0.7)] (-0.1)
1.1 0.2 1.5 0.0 2.0 3.1 0.1 0.2 2.8 1.0 1.3 0.4 0.2 2.5 0.6
@.0)| (0.3 (.2 (1.5| (2.0 @.0) (1.9 (0.1)] (2.6)] (-1.8)| (-1-8)| (-0.5)| (-0.3)| (2.3)| (-1.9)
(0.2)| (-0.1)] (0.3) (-0.3)] (0.9 (0.9 (-0 (0.00] (0.5 (-0.4) (-0.4)] (-0.1) (-0.1)] (0.5)| (-0.4)
87.0/ 87.7] 87.0 86.7 86.6 87.5| 87.5| 87.9] 87.6] 87.5 87.9 87.8] 88.3 88.3] 88.3
(-0.5) (0.7)| (-0.8) (-0.4)| (-0.)| (o0.8) (1.00 (0.5 (-0.4) (-0.1)] (0.5 (0.3) (0.5| (-0.0)] (0.1)
(-0.1)| (0.1)| (-0.1) (-0.1)| (-0.00] (0.1 (0.2)] (0.1)] (-0.1)] (-0.00] (0.1 (0.1) (0.1)| (-0.0 (0.0
25,9 27.7] 26.2 25.6| 24.7 23.7 22.9 22.0 24.8] 24.4 23.9] 24.4] 22,4 25.2 23.2
(-13.7)| (-3.7) (-5.5)| ( -2.3)| ( -3.6)| (-8.4) ( -7.0)| ( -4.1)| (12.9)| (-1.6)] (0.7 (0.0) (-8.1) (12.3) ( -7.8)
(-0.8)| (-0.2)| (-0.3)] (-0.1)| (-0.2)| (-0.9)] (-0.3)| (-0.2)] (0.6) (-0.1)] (0.0)] (0.0)] (-0.4)] (0.5)| (-0.4)
-0.1 0.1 -0.1 -0.1 -0.1 0.0 0.0 0.0 -0.3 0.0 0.0 0.1 -0.1 -0.3 0.0
(-0.1)| (0.0)| (-0.2)| (0.1 (0.0) ©.D| (.| (.0)] (0.2 (0.3) ©.0)) (0.1)| (0.2 (0.2 (0.3)
(-0.0)| (0.0)] (-0.0)] (-0.0)] (0.0) (0.0 (0.0 (0.0)] (-0.0)] (0.1) (0.0)] (0.0)] (-0.0)] (-0.0)] (0.1)
9.2 7.8 8.6 9.9 10.5 7.8 9.9 8.9 5.9 6.4 9.6 6.1 10.8 9.9 10.8
@.0) (.4 (0.8 (@3] (0.6)) (1.9 (-0.6) (-1.0)] (-2.9)| (0.5 @.8)| (-0.3) @.7n| (10| (0.9
(0.6)| (0.5)] (0.2 (0.3 (0.0 (-0.3)| (-0.1)| (-0.2)] (-0.6)] (0.1)] (0.8 (-0.1)] (0.9 (-0.2)] (0.2)
60.4| 57.6] 59.4| 61.2 63.4 67.3 65.7 67.0) 67.6 69.1 71.2 70.2 70.5 71.3]  72.6
(6.5) (0.5) (3.0 (3.0 (3.0 (118 (3.9 (1.9 (1.0 (2.2 (5.8 (1.6)] (0.4 (11| (1.9
(0.7 (0.1)] (0.9 (0.9 (0.8 (1.9 (0.5 (0.3 (0.1 (0.3 (0.8 (0.2 (0.1 (0.2)| (0.3
51.2| 49.8| 50.8 51.3| 52.9 59.5| 55.9 58.1  61.7 62.7 61.6 64.1  59.6 61.4| 61.8
(1.4)] (-4.0)) (2.0 (1.0 (3.2 (163 (5.6)] (4.0 (6.2 (1.6) (3.6) (2.3 (-7.0)| (2.9 (0.7
(-0.0)| (0.4 (-0.2) (-0.)| (0.3 (-1.D] (-0.6)] (0.9 (-0.D| (-0.2| (-0.0 (-0.3)] (0.9 (-0.3)| (-0.1)
492.3] 490.1] 489.2] 491.9] 496.5] 499.7| 495.2] 496.2] 499.5] 499.0] 501.7] 497.5] 495.7] 510.7] 501.2
(0.2)| (0.3) (-0.2)| (0.8)] (0.9 (1.5 (-0.3) (0.2 (0.7 (-0.1) (0.4 (-0.3)| (-0.4) (3.0 (-1.9)
(0.2)] (0.3)] (-0.2)] (0.5 (0.9 (1.5 (-0.3)] (0.2)] (0.6)] (-0.1) (0.4 (-0.3)] (-0.4) (2.9 (-1.8)
379.4| 374.6| 376.1] 379.8] 385.4] 388.4| 384.9| 386.4| 387.3] 387.1| 389.8] 385.2] 385.1] 397.5| 389.7
(1.4)] (0.5)] (0.4 (1.0 (1.5 (29 (-0 (0.4 (0.2)] (-0.1) (0.3)| (-0.5| (-0.0)| (3.2)| (-2.0)
(L.D)] (0.4 (0.3 (0.7 (10| (1.8 (-0.0] (0.3 (0.2)] (-0.00] (0.3 (-0.4) (-0.0) (2.5 (-1.5)
112.8| 115.5| 113.1] 112.1] 111.2| 111.2| 110.3] 109.9] 112.2] 111.9| 111.9] 112.3| 110.6| 113.1] 111.6
(-3.9) (-0.4) (-2.1) (-0.9)| (-0.9 (-1.9)| (-0.8)] (-0.4) (2.1 (-0.2)] (0.6)] (0.3) (-1.5)| (2.3)| (-1.4)
(-0.9) (-0.1) (-0.5 (-0 (-0 (-0 (-0 (-0.0] (0.5 (-0.0] (0.0 (0.1 (-0.3 (0.5 (-0.3)
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®

2003 2004 2005
4 6 7 9 [10 12] 1 3 46| 79 |10 12] 13 46 | 79 |10 12] 13

C Yl ) C O C HOIC HlIC )

90.5| 93.1] 89.6 91.4] 88.2 88.7 90.6] 87.7] 89.9] 86.6 88.1] 88.8] 86.4] 90.2 86.9
(-2.4) (-2.00 (-2.)| (-2.D| (-2.8)| (-2.0)] (-2.0] (-2.1)| (-1.6)] (-1.8)] (-0.7| (-1.9)| (-1.5)| (0.3)| (0.4
94.2] 95.3] 945 94.0] 93.2 92.6] 93.8] 93.0] 92.0] 91.6 91.5| 91.7] 90.9 91.9 91.5
(-1.5)| (-1.4)| (-1.4)| (-1.8)| (-1.8)| (-1.D| (-1.6)| (-1.6)| ( -2.1)| (-1.8)] (-1.2)| ( -2.2)| ( -2.3)| ( -0.1)| ( -0.1)
(-1.6)| (-1.4)| (-1.5)| (-1.8)| (-1.8)| (-1.8)] (-1.6)| (-1.6)| ( -2.1)| (-1.9)| (-1.2)| (-2.3)| ( -2.4)| (-0.1)| (-0.1)
96.7| 96.2| 96.6 9.8 97.2 97.0|  96.9 97.5| 96.4] 97.1 97.0 9.9 97.2 96.6| 97.3
(0.0)| (-0.3) (0.1)] (-0.1)] (0.4 (0.3)] (0.8)] (1.0) (-0.5| (-0.1) (0.0)| (-0.1)| (-0.3)] (0.2)|] (0.2)
(0.0)| (-0.3) (0.1)| (-0.1)] (0.4 (0.3) (0.8 (1.1 (-0.5)] (-0.1)| (0.0)] (-0.1)] (-0.4) (0.2)| (0.3
80.5| 81.9] 81.3 80.0| 79.2 78.8| 79.1 79.4| 78.5 78.1 78.1 77.8 77.2 79.0| 78.3
(-5.3)| (-5.2)| (-5.8) (-6.2)| (-4.3)| (-2.1)| (-3.9| (-2.9| (-1.8)| (-1.3) (-0.9| (-1.7) (-2.7)| (0.8)| (0.2
(-4.9) (4.7 (-5.4)| (-5.6)] (-4.0) (-1.9)| (-3.0)| (-2.2)] (-1.6)] (-1.2)] (-0.8)| (-1.5)| (-2.4)] (0.5] (0.2)
91.0/ 90.7| 90.6 90.1 91.0 93.0 91.5| 92.5| 92.0, 93.0 92.2| 92.2| 91.1 91.3] 92.2
(-0.2)| (-1.1)| (-0.4) (-0.7| (-0.| (2.2 (0.9 (2.1 (2.1 (2.2 (-0.9| (0.8)| (-1.5)| (-0.8)| ( -0.9)
(-0.2)| (-1.1)| (-0.4)| (-0.8)] (0.2 (2.2 (0.9 (2.2 (2.1 (2.3 (-0.9 (0.8) (-1.6)] (-0.9)| (-1.0)
96.1] 105.0| 87.7| 103.5/ 88.3 95.0 103.0| 87.3] 102.3] 87.5 94.7| 102.1] 86.4| 102.5| 87.6
(-1.5) (0.1 (-1.2)| (-2.9)| (-2.5| (-1.2| (-1.9)| (-0.5)| (-1.1)| (-0.9)| (-0.4)| (-0.8) (-0.9| (0.1 (0.2)
(-1.5) (0.1)| (-1.2)| (-2.D| (-2.5| (-1.2| (-2.2)| (-0.5)] (-1.3)| (-0.9) (-0.4)| (-0.9) (-0.9| (0.2 (0.2
91.3| 91.5| 91.3 91.7 90.7 91.3| 91.5| 91.7| 91.4]  90.7 91.6/ 91.6| 91.8 91.8| 91.2
(-1.4) (-1.5) (-1.8)| (-1.7)| (-0.9| (o0.0)] (-0.0) (0.9 (-0.3) (0.0 (0.3 (0.1 (0.2)| (0.3)| (0.5
(-1.9| (-1.49| (-1.6)] (-1.7)] (-0.9) (0.0)] (-0.00] (0.4 (-0.3)] (0.0 (0.3)] (0.1)] (0.2)] (0.4 (0.5
99.7| 101.8| 101.6| 100.5  99.7 99.8| 99.9| 100.6| 100.1] 99.8 99.5 100.1| 100.8| 100.0| 99.5
(-1.9) (-1.8) (-1.7)| (-2.3)| (-1.9| (0.1 (-1.9| (-1.0)] (-0.4) (0.1) (-0.2)| (0.2)| (0.2)| (-0.0) (-0.2)
(-2.0)| (-2.0)| (-2.0)] (-2.8)] (-2.D| (0.1)] (-2.0)] (-1.1)] (-0.5)] (0.1)] (-0.3) (0.2 (0.2)| (-0.1)| (-0.3)
87.3| 89.9| 88.3 85.0/  86.6 88.0| 86.8| 87.5| 87.6/ 90.3 90.0| 90.4| 89.7 88.5| 91.4
(-4.1)| (-3.5) (-1.6)| (-6.2)| (-4.3)| (0.9 (-3.5| (-1.0)] (3.1 (43| (2.2 (42| (2.5 (10| (1.2
( -4.0)| ( -3.5)| (-1.5)] (-6.0)| (-4.3)| (0.8)] (-3.9)] (-0.9] (2.9 (4.3 (2.2 (4.0 (2.5 (1.0 (1.2
101.7| 103.0| 103.2 99.5| 101.1] 106.7| 104.2| 106.1| 106.9| 109.6|  107.4| 110.7| 104.8| 105.7| 108.3
(-3.3)) (-2.0)) (-0.2)| (-5-8)] (-5.0) (4.9 (1.2)] (2.8)] (7.9 (8.4 (0.6)] (6.3) (-1.3)] (-1.1)] (-1.2)
(3.0 (2.2 (-0.3) (6.5 (5.9 (55 (1. (3.2 (8.0 (9.6) (0.9 (7.2 (-1.8) (-1.3)| (-1.5)
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1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
C )

(1995 ) 483.2 478.3 489.3 500.9 519.0 521.9 516.5 520.9 536.8 530.5 536.5 553.8 572.3 580.4
( ) 1.1 -1.0 2.3 2.4 3.6 0.6 -1.0 .9 3.0 -1.2 1.1 3.2 3.3 1.4
) 1.8 .8 2.3 2.3 2.7 -0.8 0.7 .4 1.1 1.3 1.0 1.4 3.1 2.4
) -3.2 3.2 6.9 -5.5 13.4 -18.9 -10.7 T -0.3 -7.9 -2.2 0.3 1.9 -1.5
) -5.6 -14.0 -1.1 .0 .2 7.5 -5.2 -0.3 7 -3.4 -3.5 12.3 6.0 0.8
) 2.7 2 3.3 .0 .5 0.9 2.9 4.7 4.7 2.7 2.1 1.0 1.7 0.9
) 17.0 8.9 -1.9 .9 -2.9 -6.0 2.0 -0.7 -7.8 -5.2 -5.1 -12.5 -8.4 0.4
) 3.3 -0.9 4.6 4.5 8.0 8.9 -3.8 5.6 9.5 -7.2 12.0 11.0 10.7 3.5
) -2.1 0.4 9.1 14.5 10.4 -1.6 -6.5 6.4 9.2 -3.1 5.4 4.9 10.7 3.0
( ). 0.7 -0.9 2.5 3.0 7 -0.4 -1.2 0.8 2.8 -0.6 .4 2.4 3.0 1.2
) .5 1.1 0.4 .2 .1 -0.3 .5 0.7 0.2 0.0 .0 -0.6 -0.1 0.2
) .4 -0.1 -0.2 -0.6 -0.1 1.0 .1 0.1 0.2 -0.5 .8 .8 0.4 0.2
( ) 2.5 -0.7 2.2 -8 .8 1.3 -1.6 -0.9 1.0 -2.4 -0.7 .8 1.2 0.7
( ) 15.0 14.2 12.4 9.5 7.3 13.2 15.2 13.2 12.4 11.9 13.4 17.3 16.8 18.4
(2000 100) -6.0 -3.6 3.1 2.1 .3 1.1 -6.8 2.6 4.3 -9.1 2.8 3.6 4.7 0.4
) -1.5 -3.3 -1.4 -0.9 .4 1.3 -2.5 -2.2 -0.3 -1.3 -1.8 -1.1 1.7 .4
) -1.0 -1.8 -1.4 -1.1 -1.4 1.0 -2.1 -0.8 -0.6 -2.4 -1.6 -0.5 1.2 .1
) 1.6 1.3 0.4 -0.3 0.4 2.0 0.2 -0.5 -0.6 -1.0 -0.6 -0.2 -0.3 -0.1
) 1.3 0.9 1.9 1.5 2.2 1.1 -1.6 -1.1 -0.2 -1.3 -2.6 -0.4 -0.9 0.3
( ) 124.8 107.8 99.4 96.5 112.7 122.7 128.0 111.5 110.5 125.1 121.9 113.0 109.8 111.4
(¢ ) 2.2 2.6 2.9 3.2 3.3 3.5 4.3 4.7 4.7 5.2 5.4 5.1 4.7 4.5
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(2004.9) (2004.10) (2004.9) (2004.8)
10416 03FY,03/12 7420 10968 2840 2004
2003 2004 2003 2004 2004 2004 | 2005
1.9 6.9 5.9 105 100.0 38 6.9 ~7.6|2004
1,430 6.9
1.0 11 61.8 81.4 100
02 116.5 108.1
52 (39
6.3 19.2 16.3 26.4 16.2 216 343 16.6| 188 7.9
38 120 5.6 10.6] 0.9 17.0 2.8 -4.2) 243 -20.2 BSE
-11.0 434 11.0 39.4 56.9 11.8) 05 -1.1 95 244
57 0.9 48 6.8 185 6.4 11 23.0 16 73
2.9 17.7 133 18.9 125 21.8 4.0 239 143 3.0
6.0 25.6 04 0.0 0.9 319 64.5 338
11.2 127 12 7.8
12.9 24.8 117 -1.1 33.6 349
19.7 -0.5 85 5.4 34.2 28.7 15 -9.6 24 63
20.8 8.1 0.8 04 300mm
16.2 30.8 472 37.8 15.2 142
35 183 51 16.5) 28.9 32.6 11 231
13.0 25.2) 2.0 -17.0
16.2 318 375 44.4 234 -10.7
15.2 28.1] 8.1 322 300mm
236 29.6 31.3 338 19.6 3.2
54 1838 294 41.8 18.9 12.8 5.6 16.0 20.1] 123
7.1 19.8 (5.1) 14.3
(31.7) (43.8) 20.7 10.0
26.8 34.3 145 233 -1.8 22.8 0.9 334 70.1] -187
27 14.7 9.3 21.3 33.6 8.7 3.8 45.1] 12.4 -14.7
0.2 1.9 0.7 3.4|2004 65.7 -1 1.3 75
16 15
213 23 0.0 0.2 3.1 0.9 76 291
97 30 0.0 0.0 2 42 9.7 55 -16.7
3.6 136 33, 52 | 107, 75
12 5.7 41 -11.4
9.0 10.3 2.0 17.6)
0.1] 6.6 0.1 18.1] 55 85 2.3 312
17.6 0.4 5.6 4.0
FTTH
0.0 0.7 -2.2 38
43 5.4 11
-11.4 17 0.0 1.5 6.3 -4.8 o1 10
26.2 2.9 0.0 0.2 117 5.6 13 412
0.7 3.0 0.0 0.2 18.6 3.3 6.8 2.8
43 134 10.0 12.1] 2004 19,566 7.3% 86
7.1 21.8 24.4 17.1]
10 (2004620 7.8 4.3
(04.8.24-9.30) (2004.9.1) (2004.3) 32.6% 1.7
2004 106.54 7
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